MAGNOLIA CREEK COMMUNITY DEVELOPMENT DISTRICT
District Office ® 120 Richard Jackson Blvd e Suite 220 ¢ Panama City Beach, FL. 32407

September 3, 2014

City of Freeport
City Clerk

112 Florida 20
Freeport, FL 32439

Re:  Magnolia Creek Community Development District
Final Adopted Fiscal Year 2014/2015 Budget

Dear Sir'Madam:

Enclosed please find the Fiscal Year 2014/2015 budget (the “Final Adopted Budget™)
approved by the Board of Supervisors of the Magnolia Creek Community Development District
(the “Board”). Transmittal of the enclosed Final Adopted Budget is being made for purposes of
disclosure and information and posting on the website of City Of Freeport (at least 30 days after
adoption) pursuant to Section 189.016(4), Florida Statutes.

Should you have any questions, please do not hesitate to contact me at your earliest convenience.

Sincerely,

Debna Audenson

Debra Anderson
District Manager

ce: Tom Hidell, Chairman
Carl Eldred, District Counsel

Enclosure



RESOLUTION 2014-02

THE ANNUAL APPROPRIATION RESOLUTION OF THE MAGNOLIA
CREEK COMMUNITY DEVELOPMENT DISTRICT (THE “DISTRICT?)
RELATING TO THE ANNUAL APPROPRIATIONS AND ADOPTING
THE BUDGET FOR THE FISCAL YEAR BEGINNING OCTOBER 1,
2014, AND ENDING SEPTEMBER 30, 2015

WHEREAS, the District Manager has, prior to the fifteenth (15%) day in June, 2014,
submitted to the Board of Supervisors (the “Board”) a proposed budget for the next ensuing
budget year along with an explanatory and complete financial plan for each fund of the Magnolia
Creek Community Development District, pursuant to the provisions of Section 190.008(2)(a),
Florida Statutes; and

WHEREAS, at least sixty (60) days prior to the adoption of the proposed annual budget
(the “Proposed Budget™), the District filed a copy of the Proposed Budget with the local
governing authorities having jurisdiction over the area included in the District pursuant to the
provisions of Section 190.008(2)(b), Florida Statutes; and

WHEREAS, the Board set August 14, 2014, as the date for a public hearing thereon and
caused notice of such public hearing to be given by publication pursuant to Section
190.008(2)(a), Florida Statutes; and

WHEREAS, the District Manager posted the Proposed Budget on the District’s website
at least two days before the public hearing or transmitted the Proposed Budget to the manager or
administrator of the City of Freeport and Walton County for posting on their websites; and

WHEREAS, Section 190.008(2)(a), Florida Statutes, requires that, prior to October 1* of
each year, the District Board by passage of the Annual Appropriation Resolution shall adopt a
budget for the ensuing fiscal year and appropriate such sums of money as the Board deems
necessary to defray all expenditures of the District during the ensuing fiscal year; and

WHEREAS, the District Manager has prepared a Proposed Budget, whereby the budget
shall project the cash receipts and disbursements anticipated during a given time period,
including reserves for contingencies for emergency or other unanticipated expenditures during
the fiscal year,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF
SUPERVISORS OF THE MAGNOLIA CREEK COMMUNITY
DEVELOPMENT DISTRICT:

Section 1. Budget

a. That the Board of Supervisors has reviewed the District Manager’s Proposed Budget,
a copy of which is on file with the office of the District Manager and at the District’s



Section 2.

Records Office, and hereby approves certain amendments thereto, as shown in
Section 2 below.

That the District Manager’s Proposed Budget, attached hereto as Exhibit “A,” as
amended by the Board, is hereby adopted in accordance with the provisions of
Section 190.008(2)(a), Florida Statutes, and incorporated herein by reference;
provided, however, that the comparative figures contained in the adopted budget may
be subsequently revised as deemed necessary by the District Manager to reflect actual
revenues and expenditures for Fiscal Year 2014 and/or revised projections for Fiscal

Year 2015.

That the adopted budget, as amended, shall be maintained in the office of the District
Manager and at the District’s Records Office and identified as “The Budget for the
Magnolia Creek Community Development District for the Fiscal Year Ending
September 30, 2015, as adopted by the Board of Supervisors on August 14, 2014.

The final adopted budget shall be posted by the District Manager on the District’s
official website within thirty (30) days after adoption or shall be transmitted to the
manager or administrator of the City of Freeport and Walton County for posting on
their websites.

Appropriations

There is hereby appropriated out of the revenues of the Magnolia Creek Community
Development District, for the fiscal year beginning October 1, 2014, and ending September 30,
2015, the sum of $233,783.85 to be raised by the levy of assessments and otherwise, which sum
is deemed by the Board of Supervisors to be necessary to defray all expenditures of the District
during said budget year, to be divided and appropriated in the following fashion:

TOTAL GENERAL FUND $ 157,575.00

DEBT SERVICE FUND SERIES 2007 A & B §  76,208.85

CAPITAL PROJECTS FUND $ -
TOTAL ALL FUNDS $ 233.783.85
Section 3. Supplemental Appropriations

Pursuant to Section 189.418(6), Florida Statutes, the following provisions govern
amendments to the budget(s) for any particular fund(s) listed above:

a.

The Board may authorize an increase or decrease in line item appropriations within a
fund by motion recorded in the minutes if the total appropriations of the fund do not
increase.



b. The District Manager or Treasurer may authorize an increase or decrease in line item
appropriations within a fund if the total appropriations of the fund do not increase and
if the aggregate change in the original appropriation item does not exceed $10,000 or
10% of the original appropriation.

c. By resolution, the Board may increase any appropriation item and’or fund to reflect
receipt of any additional unbudgeted monies and make the corresponding change to
appropriations or the unappropriated balance.

d. Any other budget amendments shall be adopted by resolution and consistent with
Florida law.

The District Manager or Treasurer must establish administrative procedures to ensure that
any budget amendments are in compliance with this Section 3 and Section 189.418 of the Florida

Statutes, among other applicable laws.
Introduced, considered favorably, and adopted this 141 day of August, 2014,

ATTEST: MAGNOLIA CREEK COMMUNITY

DEVELOPMENT DISTRICT

~Seeretary/ Assistant Secretary




EXHIBIT A

Budget Template
Magnolia Creek Community Development District
General Fund
Fiscal Year 2014/2015
Proposed
Chart of Accounts Classification FINAL :
Budget for |
2014/2015 |
) 7 S . :
8 |REVENUES S ,
| 20 Sp;gg:_li'a‘lv;ﬂ;ssessments' o : .
21 | Tax Roll* - § 28,068 .
23 | OffRoll* %8 97607
24 Contrxbutions & Donations from Private Sources o .
25 | Developer Conmbutlons - '3 -
SPE Contribution C ST S000
28 |Other Mlscellaneous Revenues P B f[
29 | Revenue for Foreclosure Expenses ! $ - j
30 | Foreclosure Penalties I
31 ) L
32 |TOTAL REVENUES 18 157575
| 34 |Balance Forward fmm Prior Yea_r___ - o 1“““
35 I NN
36 [TOTAL REVENUES AND BALANCE FORWARD +~ § 157,575
37
*Allocation of assessments between the Tax Rolland
38 Oﬁ" Rall are estrmares oniy and subject to change
E i |
| 40 [EXPENDITURES - ADMINISTRATIVE L B
A Lo
42 Legislative R A
43 | Supervisor Fees 8 8,000
44 Fmancxal&Admmxstrauve !
45 ___Adxmmstratwe Serv1ces - i$ ﬁjQ_CLJ
46 | District Management $ 25000 |
| 47 | __D;stnct Engineer B - - 5,000 |
| 48 | Disclosure Report o I 1,500
| 49 | Trustees Fees o $ 6,000
50 | Assessment Roll 3 -
| 51 | Financial Consultmg Serv:ces _____ N | 3 10,000 °
52 | Accounting Services o '8 10,(}00_41
53 . Auditing Services h Y 3,600
54 | Arbitrage Rebate Calculation $ 650 |
58 | Travel $ 500
59 i Public Officials Llablhty Tnsurance ) b 6,000
60 | Legal Advertising $ 800 |
61| BankFees s as0)
| 62 | Dues, Licenses & Fees ‘ $ 175 |
63 | Misc. Fees - Foreclsoure Expenses (Non-Counsel) 5 -
64 | Tax Collector ’Property Appra:ser Fees B - }
65| Property Taxes E e



EXHIBIT A
Budget Template

Magnolia Creek Community Development District

General Fund

Fiscal Year 2014/2015
Proposed
Chart of Accounts Classification FINAL
Budget for
) 2014/2015
66 | Website Fees & Maintenance I 2,700 |
67 lLegalCoungel
68 | District Counsel 3 15,000
65 1 District Counsel Assessment Collections 5 -
70 ; Foreclosure Expenses - OHDFYO%/1¢ |
71 | Foreclosure Expenses - OHI FY 12/13
74 | Foreclosure Expense - General $ 20,000 |
75 ! ;
76 [Administrative Subtotal o - 5 123,575
77
78 |[EXPENDITURES - FIELD OPERATIONS
79 L
92 |Electric Utility Services -
93 | Utility Services b 1,000
94 | Street Lights o § -
113 {Stormwater Control i
114 | Stormwater Assessment ‘5 -
115| Aquatic Maintenance 3 3,000
117, Lake/Pond Bank Maintenance 3 7,500
118; Wetland Monitoring & Maintenance $ -
1191 Mitigation Area Monitoring & Maintenance '3 -
120¢ Aquatic Plant Replacement 5 -
121| Stormwater System Maintenance by -
126 | Miscellaneous Expense b -
127 |Other Physical Environment
132! General Liability Insurance 3 500
133 Property Insurance - 3 -
136! Entry & Walls Maintenance 3 -
137 | Landscape Maintenance 3 15,000
139, Well Maintenance i 8 -
141 Lift Station Maintenance £ -
142 Tree Trimming Services $ -
146 Irrigation Repairs b 5,000
147 | Landscape - Mulch b -
148 | Landscape Miscellancous A $ -
149 | Landscape Replacement Plants, Shrubs, Trees $ -
152, Miscellaneous Expense . 3 -
154 Road & Street Facilittes | B
156 | Street/ Parking Lot Sweeping 3 -
157} Street Light Decorative Light Maintenance 5 .
159! Sidewalk Repair & Maintenance 3 -
161 | Street Sign Repair & Replacement :$ -
162 | Roadway Repair & Maintenance o b -
219 |Contingency .
220 Miscellaneous Fees '3 -




EXHIBIT A
Budget Template

Magnolia Creek Community Development District
General Fund
Fiscal Year 2014/2015

Proposed
FINAL
Budget for

Chart of Accounts Classification j
| 20142015

Capital Reserves S

| Capital Outlay

Miscellaneous Contmgency , ) K3

e e e e e AWI D e

 [Field Operations Subtotal 834000

'Contingency for éountiTliIl}Iw Notice o

EXCESS OF REVENUES OVER EXPENDITURES '§ -

TOTAL EXPENDITURES $ 157,575

i




MWADG G20

AR 795100 VO 0LOT "ON 9580 J0 109{gns 3} 218 (s SIUMUSSISSE 3MAIIS 1op AUE apn{ow jolt Op SJUNOILE 34048 241, 0

"epuO} 4 ‘KIUN07) UOHEA) 40 PUE U1 UROD) MRIILD [EINPNT 1] 3t ul Supuad

)

algeL

JUSLISSASSY 335 'SIUSKLSSISSE |j01 X JO 18U pajebpng [0y Xe1 JO %0/ iR AJUNQD) UCYEM 10 SIS00) LIOIDEHED HOY XBL

BTN

00'SPe'i8 $ SHEIHISSISSY $80I0)
o0/ :Aunoo gy o1 aqedijdde of 1uROISI PUB UON3I0D)
° 0 & . STUNLIANIIXT HIA0 SHINIATA 40 §530X 3|
H 1
; !
SE'BOT'9L $; - L SR'SOC'9L s STUNLIGNAdXT TVILOL
SE'B0T'IL $1 - S| SEROT9L s Eolgng AneasUREPY
SE'80Z'9/ § - $ | SE'B0Z9L $ uoniedq( IR WIg
- kY s39,] jueg
| I o W ISPy 9 [eroueuly
1
W ARCIISIURUPY
i STYILIAN3dXA
S ey B S, . e e
: |
xmm..wa.m.Mm..e.-..,. 8, - w‘;“‘mu.mcn.wh‘ 5 STOANTATH IVLOL
. _, . U BN bl e
588079/ $1 - $ | 58°'802'9L $ | () Tuatssassy juaads 1N
W Suowssasey perseds
” i _ SENNIATY
: : i
S10T/F10T 40) 19dpng HL007 53138 VLOOT s2u3g UONUISSE]) NUNOIIY Jo J1uy])
H i
STOT/FPIOT du3A 8IS
ANAIIG 193

Jannsi Juswdojaaag Aunumie)) ¥3340) vijouds iy
fedwa g 1e8png




Magnol reek Community Davelopment District

F! 4/201 DEBT SERVICE A MENT
2014/2015 Q&M Budget $126,575.00
SPE FUNDING {$31,000 00}
0OA&M Assessment $95,575.00
Walton Co. 7% Collection Cost: $7,183.82
2014/2015 Total: $102,768.82
201372014 O&M Budgst $273,500.00
2014/2015 O&M Budget $126,575.00
Total Difference: -$146,925.00

PER UNIT ANNUAL ASSESSMENT

Proposed Increase / Decrease

2013/2014 2014/2015 $ %

Debt Service - Cottage/Small House $1,215.00 $1,215.00 $0.00 0.00%

Admin Operations/Malntenance - Cottage/Smali House $97.81 $47.21 -3850.70 -51.78%
Flald Operations/Maintenance - Caftage/Small House $181.44 $75.69 -$105.75 -58.28%
Total $1,434.35 $1,337.90 -$156.45 A40.47%
Debt Sarvice - Rowhouse/Tewnhouse 'V $1,215.00 §1,215.00 $0.00 0.00%

Admin Operations/Maintenance - Rowhouse/Townhouse $97.91 $47.21 -$50.70 -81.78%
Flald Operations/Maintenance - Rowhouse/Townhouse $181.44 £75.69 -£108.75 -58.28%
Total $1,494.35 $1,337.90 -$156.45 -10.47%
Debt Service - Housa ! $1,350.00 $1,350.00 $0.00 0.00%

Admin Operations/Maintenance - House $108.79 $52.45 -$56.34 -51.79%
Field Qperations/Maintenance - House $201.60 $84.10 -5117.50 -58.28%
Tota $1,660.39 $1,486.55 -$173.84 ~10.47%
Debt Service - Side Yard $1,350.00 $1,350.00 $0.00 0.00%

Admin Qperations/Maintenance - Side Yard $108.79 $52.45 -$56.34 -51.79%
Field Operations/Maintenance - Side Yard $201.60 $84.10 -$117.50 -58.28%
Total $1,660.33 $1,486.55 -$173.84 -10.47%
Debt Service - Liva/Work Unit " $2,025.00 $2,025.00 $0.00 0.00%

Admin Operations/Maintanance - Live/Work Unit $163.19 57868 -$84.51 -51.79%
Fisld Operations/Maintenance - Liva/Work Unit $302.40 $126.15 -$176.25 -58.28%
Total $2,490.5% $2,229.83 -5260.76 -10.47%

" 'Parcel: 25-1N-13-47000-001-0000 .

" $67,668.89

$3262665

_. .....-51 73%:. 3

_Admin OperaﬁonslMalntenanca Unplatted_ e > s
R Fleld OperauonsIMalmén'ahce' Unplattad UG aE 64002 $14,868.14 o , R L W
- : oAl i SRR - $103,308,91 - -$47,494.79 855,614,112 - -54.03% -

Parcal 25-1N-19-17noo-oo1-oozo @ .

8104974, 43_ i $5061357

$54,360.86

__'Admln OperatlnnsfMaintanance Unplanud: :

L Fleld OplratlonsiMaintanance Unplattad L ; 86334 67 I §467.56 :

B i “Total o L -3‘105 77666 il G50 048,24 554 82842

__-NetColIectIor_l_Cosl : : SN SAT, 81,86 i e

Parcei 25-1N-19.17neo-on1-om"’ R Dl A e
: .'--Adrnln OpemﬂunsfMalntanance Unp!attﬂd _ _ 5899330 L -'_:__:5433613 CSABETAT s,

' Fleld Oparatlonsmlalntananca Unplaﬂed U§5,207.81 U U$217261 - $3,035.30

- TTotal oo e S 4 B0 28 -0 46,508,78 - 4§7,80247

“Not Collactlon Cost  ~ 7 i i i B i e 516,083,413

" Some lols are subject to acceleration of debt service assessments.

& Amounts are per acre

Assessment Worksheet
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