Magnolia Creek

Magnolia Creek Community Development District

General Fund

Fiscal Year 2016/2017
- . - Budge: for
Chart of Accounts Classification 20162017
I
2 [REVENUES —~—— e
14 [Special Assessments
15 | Tax Roli* 3 31,760
17 | OffRoll* 1) 94,715
31
32 ITOTAL REVENLES § 126475
33 Sh—
34 {Balance Forward from Prior Year $ -
35
36 |[TOTAL REVENUES AND BALANCE FORWARD ; § 126,475
37
18 | *Aflocation of assessments berween the Tux Roll and Off Roll are
3%
40 [EXPENDITURES - ADMINISTRATIVE
4]
42 |Legislative
43 1 Supervisor Fees 3 4,606
44 ;Financial & Administrative
45 | Administrative Services $ 4,500
46 | Dissrict Management 3 25,000
47 | District Engineer 3 3,000
48 | Disclosure Repont £ 1,500
49 | Trustees Fees H 4,000
5% | Financial Consulting Services 3§ 10,000
52 | Accounting Services § 13,900
53 | Audiging Services $ 3,700
54 | Arbitrage Rebate Calculation $ 650
58 | Travel $ 500
59 i Public Officials Liability [nsurance $ 2,700
60 | Legal Advertising 3 1,000
61 ¢ Bank Fees $ 250
62 | Dues, Licenses & Fees 3 173
66 | Website Hesting, Maintenance, Backup (and Email) | § 2,600
67 |Legal Counsel
68 | District Counsel 3 15,000
73
74 (Administrative Subtotal 3 92,478
75
76 |[EXPENDITURES - FIELD OPERATIONS
7
90 |Electric Utility Services
91 | Utility Services 3 1,000
| 111 |Stormwater Control
1i3: Aquatic Maintenance 3 5,000
185 Lake/Pond Bank Maintenance 3 5,000
125 :(Oher Physical Environment
130! General Liability Insurance $ 2,500
135 Landscape Maintenance $ £0,000
144 Irigation Repairs 3 3,500
133 |Road & Street Facilities s
161 | Roadway Repair & Maintenance 3 1,000
223
224 |Field Operations Subtotal $ 34,000
225
226 [Confingency for County TRIM Notice
227
228 |TOTAL EXPENDITURES s 126,475
229
230 [EXCESS OF REVENUES OVER EXPENDITURES | § -
231




Budget Template

Magnelia Creek Community Development District

Debt Service
Fiscal Year 2016/2017

Notes:

Chart of Accounts Classification Series 2007A Series 20078 Budget for 2016/2017
REVENUES
Special Assessments
Net Special Assessments ! $ 76,208.85 - s 76,208.85
TOTAL REVENUES s 76,208.85 - 3 76,208.85
EXPENDITURES -
| Administrative
Financial & Administrative
Bank Fees $ -
| Debt Service Obligation $ 76,208.85 - $ 76,208.85
Administrative Subtetal $ 76,208.85 - 1% 76,208.85
TOTAL EXPENDITURES $ 76,208.85 - $ 76,208.83
EXCESS OF REVENUES OVER EXPENDITURES 0 - 0
Collection and Discount % applicable to the county: 7.0%
Gross assessments $ 81,945.00

Tax Rol! Collection Costs for Walton County are 7.0% of Tax Roll. Budgeted net of tax rolf assessments. See Assessment

Table.

m

The above amounts do not include any debi service assessments which are the subject of Case No. 2010 CA 001562 currently

pending in the First Judicial Circuit Court in and for Walton County, Florida.

Debt Service



Magnolia Creek Community Development District

FISCAL YEAR 2016/2017 Q&M & DEBT SERVICE ASSESSMENT SCHEDULE

2016/2017 O&M Budget
Walton Co. 7% Collection Cost:
2016/2017 Total:

2015/2016 O&M Budget
2016/2017 O&M Budget

Total Difference:

$126,475.00
$9,5619.62
$135,994.62

$126,475.00
$126,475.00

$0.00

PER UNIT ANNUAL ASSESSMENT

Proposed Increase / Decrease

2015/2016 20162017 $ %
Debt Service - Cottage/Small House $1,215.00 $1,215.00 $0.00 0.00%
Admin Operations/Maintenance - Cottage/Small House $47.16 $47.16 $0.00 0.00%
Field OperationsiMaintenance - Cottage/Small House $75.69 $75.69 $0.00 $.00%
Total $1,337.85 $1,337.85 $0.00 0.00%
Debt Service - Rowhouse/Townhouse $1,215.00 $1,215.00 $0.00 0.00%
Admin Operations/Maintenance - Rowhouse/Townhouse $47.16 $47.16 $0.00 0.00%
Field Operations/Maintenance - Rowhouse/Townhouse $75.69 $75.69 50.00 0.00%
Total $1,337.85 $1,337.85 $0.00 0.00%,
Debt Service - House $1,350.00 $1,350.00 $0.00 0.06%
Admin Operations/Maintenance - House $52.40 $52.40 $0.00 0.00%
Field Operations/Maintenance - House $84.10 $84.10 $0.00 0.00%
Total $1,486.50 $1,486.50 $0.00 0.00%
Debt Service - Side Yard $1,350.00 £$1,350.00 $0.00 0.00%
Admin Operations/Maintenance - Side Yard $52.40 $52.40 $0.00 0.00%
Field Operations/Maintenance - Side Yard $84.10 $84.10 30.00 0.00%
Total $1,486.50 $1,486.50 $0.00 0.00%
Debt Service - Live/Work Unit $2,025.00 $2,025.00 $0.00 0.00%
Admin Operations/Maintenance - Live/Work Unit $78.60 $78.60 $0.00 0.00%
Field Operations/Maintenance - Live/Work Unit $126.15 $126.15 £0.00 0.00%
Total $2,229.75 $2,229.75 $0.00 0.00%

$14,868.14

$47,459.67

:50 ,B893.75

; Net Collectmn Cost

25-1N-19-17000-001-0040 ©

: arcel

i Admin OperationsIMamtenance Unpiatted

b47,331.19 .

$4,331.46

Field Dperatlons!Malntenance Un latted ' $217261
: “Total i G0, 504,08 iy . 0.00%
“Net Coblection Cost :$6,048.79 :1$6,048.79 s

") Some iots are subject to acceleration of debt service assessments.

2 Amounts are per acre

Assessment Warksheet
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